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PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitics Company Contract, Went to the Texas
Company— FProducers Co. has 65,000 bbls. of Oil a Day in Three States

diork af the Texas Co, sold on the New York Ex-
change Sept. 2T at 178%. the highest paimt it has touched
inee it wan listed in the fall of i#10. Before the G0 per
cent wiock dividend wos pald by thin company in the sam.
mer of 18910, and previous to the lsling of the shares on
the New York Exchenge, salea wers made at 225 Lo 230,
Taking inte consideration the jmmenses profite which the
company wlll make on the felng crude all markel throwgh
fts control of the Producers Ol Co., with 85,000 Bls daily
production in Texas, Lovislapa apd Oklahoma, 1t is pre-
dioted that the stock wil] appronch (e 200 mark before e
el of (e present flscal wyear, June 30 next

Net earnings of (he compapy in the |ast fiscal year,
ended June 30, 1915, a8 reparted In the Septembar numhber
of The Fuol O Jouwrmal, amoupied Lo $8,024,602 on the
Isaued capltal of FA00M000,  After deduciing $1.508.500
for depreciatlon and sinking fepd reserve and §E02.465 for
hadl mmd doubtiul accounts, thers remalned §5.303.3ET for
dividends. Ten per cent wos paid In dividenda, or §L000,
#0, pnd the remoinder, £5.3%3.327, went Lo surplus,

PAID 110 PER CEXNT ON $5000000 CAPITAL,

The Importance of the control of the Prodecers Ol Col'w
varmgings I8 evidenced by the receipts of the Texas Co. from
thia gource, smounting in round flgores to $2.300,000, Ten
per cent on be caplial of $3,000,000 was paid by the Pro-
tucers (4 Co,, In regular guarterly dividends, and an extca
dividend of 100 per cent, or FLOOD000, was paid [ate in
June, Bxcluplve of one share esch held by the directors
of the Producers O Co, and two ghares by the Fidelty
Truae Co of Houston (1. 8 Coltinas, J Lo Auwiry and oth
ardl all the stock of the Producers Co. b owned by the
Indusirin] Securitien Co, This last onmed compnny hos &
coptrgt wiih the Texas Co. by which the dividends pald
by the Producers Co, e tarned over (0 the Texas Co.
Thas practlenlly &1l of the money diecributed by the Pro.
ducers O Co, In dividends goes 1o the Toaxis Co

EARNINGE INCREABING THIS FIECAL YEAR

The Prodiscers O Co's dividends bast year wore mose
than sufficient 1o pay the 10 per cent bn dividends dis-
turped by the Texas Co. and this desplte a Jow orade afl

market, From the present oatleok (e sarnings of the
Fraducers Co. [n the currest [2eal year will be very much
lapger than lasl year's. With €5,000 hbls dally production
In ithe three southwestern ol slates it probably leads all
other companies in this country in velame of output, In
September it had, In round flgures, 55,060 bbls. a day In
the Golf Copsy Melds, 14000 bhis, & day in Northweet
Loglgiana (Caddoe, Red River aod De So0to); 10,000 bbls.
a day In Oklaboma and 6800 bbls, n day in North Toxns,
Net earnings ot this time are conservatively estimated at
avar f400000 per month, or &t the rate of §5,000,000 par
anpum, after paying all operating expenges, cosl of drill-
ing, v, Advancing oride oil prices will materially wwell
the company's profits, I oo pew pools of large caliber
are discovered 1o halt the market,

In addition to Ws propertles §n this country, the Pro-
ducers Ul Co, owns valaatle producing lesses In Mexioo
il w o peguiring pdditlann lamds (here im (e sowlBern
fields,

STANDARD OF INDIANA AQGAIN ADVANOCES
GABOLINE PRICES

TULSA, OKLA., Bepl, 29— 8peglsl Telegrom )—The
Standard Ol Co, of Iodlabn advaficed s relall gasolbos
quatatlong 1e o gal, today, making n totnl advance of 2c
thia month,

Kerosene s reporied Lo bave gone up B! o cent today,
The advonces are effective In eleven central westarn
states, Hevernl Ipdependent reflners’ gasoline filling sta-
thong at 851, Louwls and Kansag Cliy immediately annownced
Incrensed guotationg Ie higher than the Siandard's,

ANOTHER BIG WELL IN THE BOYNTON POOL

TULEA, DKLA, Bept, 29— (Speclal Telegram.)—The
Beven Sands 00 Co, C. I Wilson, T, A, Camaron &1 &L,
have drilled in thelr soulh offsel to the J. C. Neely well in
14.14-16, BHoyoton distelet, and have a well as good as ihe
Nenly No, 1, each gnuging abouat 2500 bhls, These are the
iwa higgest wellp ever campieted in Maskoges couniy,
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